
North American Martyrs 

Second Quarter Financial Report – December 2017 through February 2018 

 

The Finance Committee recently met to discuss and review the second quarter results of North 

American Martyrs Parish.  Revenues for the quarter totaled $99,286 versus our budget projection of 

$96,350, we collected $2,936 more than budgeted.  On the expense side $101,169 was spent versus 

projected expenses of $103,893 meaning we spent $2,724 less than we had expected.  As a result we 

ended the quarter $5,660 ahead of budget for the quarter.  We essentially expected to lose $7,543 but 

“only” lost $1,882 during the quarter.  For the year to date expected revenues of $172,250 were actually 

$180,698 and expected expenses of $194,465 were in fact $193,544.  We find ourselves ahead of budget 

by $9,369, but still showing a deficit of $12,845. 

Our budget has been favorably impacted by the timing of some expected expenses being delayed along 

with the fact that we have yet to experience the costs of the rectory boiler replacement project that has 

been placed on hold for the moment.  We have also incurred some expenses for necessary maintenance 

items including church floor cleaning and lighting improvements in the boiler room of the Parish Hall.  At 

this time we remain current with our expenses and during the quarter were able to move some 

additional funds into our DEF Savings Account where we are able to take advantage of some favorable 

interest rates.  As of month end February the DEF Savings Account had a balance of $36,023.   

New business to bring to light is the issue of the Church Organ.  It has come to light that we have been 

experiencing issues with the organ, mystery shutdowns and poor sound and general operation.  We 

have begun discussions with organ suppliers and have also contacted the Diocesan finance office and 

received approval to move in the direction of replacing the organ.  This is obviously an unexpected 

expense but a necessary one that once complete should provide a much improved musical experience 

for our parishioners and visitors to the Church for many years to come.  We are happy to be working 

with G. Paul Music of Worcester for the replacement of the organ.  As this expense was not budgeted, 

we will be utilizing a combination of funds from our DEF Savings Account, current operating account and 

some short term financing from the organ dealer to manage this expense.  It also serves as a reminder 

of the importance of continued support by our Parish family in order to meet these unexpected 

expenses of the Parish.          

With regard to the AED devices, we have scheduled two training sessions with the Fire Department for 

the operation of the AED devices in the Church and the Parish Hall for May 15th at 5:30 and May 22nd at 

7:00.  We encourage anyone interested to attend.  Also as we now move towards more seasonable 

weather and the summer months, I would ask that those traveling kindly attempt to maintain their 

support for the parish of North American Martyrs.  As you can see our expenses continue even when we 

are away!!  Thank you all for your continued generous contributions to our parish.   

Sincerely, 

Ralph Marois – Chairman 

Michael Murphy, Eleanor Binnall and Bill Sipos 
Finance Committee 


